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Founded in Cleveland, Ohio by Mr. Robert Bruml, Bruml Capital Corporation brings experience,
integrity, honesty and credibility with a focus on the middle market. In more than 20 years of
business with clients in the Great Lakes region, BCC has maintained its focus on transactions
with values in the range of $10 to $75 million, completing transactions with an aggregate value of
more than $1.5 billion.

Since its inception in 1986, the firm has been managed with the belief that the needs of
successful owners and entrepreneurs are best served by an investment banking and financial
advisory firm which operates with an entrepreneurial approach. This philosophy has allowed
many closely-held businesses to capitalize on opportunities for wealth creation.

BCC has maintained a relationship-based, rather than transactional, approach stemming from
Mr. Bruml’s years of experience from both starting and investing in private companies and
working with private owners and families.

BCC has served privately-held companies, family-owned businesses, as well as smaller,
publicly-held companies. When a company is faced with a transaction decision, BCC provides
clients with clear and focused options and serves as a trusted advisor throughout the entire
process.

Our Philosophy

Recognizing that business owners and entrepreneurs are intensely focused on managing and
growing their business, BCC offers financial solutions and deep knowledge of the private capital
markets to allow businesses to achieve their financial objectives.

BCC seeks to build long-term relationships with its clients. A close relationship gives clients
access to experienced advisors who are readily accessible to meet our clients' needs.

When working with BCC, clients can expect service that seeks to add value to their
financial objectives through the following core philosophies:

e Every engagement receives the attention of senior-level, experienced advisors who
remain involved throughout the entire process.

e Achieve strong financial outcomes by using creative and entrepreneurial approaches to
identify opportunities consistent with the owner’s business objectives.

e BCC enters into client engagements with a long-term approach focused on results and
absent of pressure from purely a transaction-based approach.
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Mergers & Acquisitions

Divestitures & Exclusive Sales

Bruml Capital Corporation uses its extensive knowledge of the M&A markets as well as specific
industry research in order to assure a successful sale transaction.

BCC sell-side services focus on the following:

Establishing the owner’s objectives

Establishing value expectations and transaction structure

Undertaking extensive due diligence and risk assessment

Addressing key business, financial and legal issues

Preparing an information memorandum to be used in connection with contacting
potential buyers

Establishing a competitive bidding process among strategic and financial buyers to
maximize value

Staying involved in every step of the transaction in order to assure a successful closing

Business Acquisitions

BCC has advised clients on a myriad of acquisitions including management buyouts, strategic
acquisitions of companies, divisions or product lines, and business “liftouts.”

BCC buy-side services focus on the following:

Assessing business opportunity

Undertaking extensive due diligence and risk assessment

Establishing business value

Establishing the economic terms and structure of the acquisition

Arranging the requisite capital to consummate the acquisition and provide for growth and
flexibility
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Business Valuation
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Bruml Capital Corporation offers business valuation services as a discrete service, as Studies

part of raising private capital and as an integral part of its mergers and acquisitions advisory
practice. BCC undertakes extensive due diligence with the ability to customize the valuation to
the client’s business and purpose.

BCC has an extensive valuation practice and, since its inception, the firm has completed
hundreds of valuations in a variety of industries.

BCC valuation services focus on the following:

e Corporate finance valuations include: fairness opinions, transaction valuations, stock
options and general corporate purposes

e Compliance valuations include: estates, gifts, tax planning and employee-stock
ownership

BCC has prepared valuations for a variety of industries including:

Manufacturing and Industrial Products
Consumer Products

Healthcare

IT & Software

Distribution

Specialty Chemicals

Retail

Business and Financial Services
Publishing

Food Processing

Hotel and Leisure

Construction
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Business Valuation Case Studies

BCC prepared several valuations for the shareholders of a leading manufacturer of aircraft test
equipment, load banks, pulse generators and digital drives in connection with estate planning.

BCC completed a valuation for a distributor of barcode hardware, software and supplies in
connection with the sale of stock to management.

BCC prepared a valuation for a leading independent manufacturer and distributor of quality
automatic car wash equipment systems and components in connection with general corporate
purposes.

BCC prepared a valuation opinion for a leading designer and marketer of fabric and leather tool
pouches, tool organizers, kneepads and accessories for tradesmen and consumers in
connection with an arbitration matter.

BCC prepared several valuations for a leading manufacturer of retail and visual display
packaging products in connection with shareholder matters.

BCC prepared a valuation for a multi-location operator of amusement parks in connection with a
corporate restructuring.

BCC prepared several valuations for the shareholders of a leading value-added reseller of
contact center solutions including computer telephony integration, logging, quality monitoring,
workforce management solutions and automated agent training in connection with general
corporate purposes.

BCC prepared a valuation opinion for a leading designer and integrator of audiovisual technology
systems and solutions for applications in the Federal judicial system, law firms, the medical
industry, the financial services industry, education facilities and private corporations in
connection with certain tax planning matters.

BCC prepared a variety of valuation opinions for an operator of a chain of grocery stores located
in the Canton, Ohio market in connection with estate planning matters.

BCC prepares an annual valuation for a leading reprocessor and distributor of rubber raw
materials in connection with an employee stock ownership plan.

BCC prepared a valuation for the Board of Directors of an importer and distributor of high-end,
contemporary designer bath and tile products in connection with the redemption of certain
shareholders' interests.

BCC prepared several valuations for the industry leader in the manufacture of industrial
corrugated and stripwound metal hose in connection with general corporate purposes.

BCC prepared a valuation for a leading manufacturer of bulk ink for inked ribbon, a manufacturer
of ink for ink jet cartridges and a supplier of MICR toner for laser printers in connection with the
estate of the majority shareholder.

BCC prepared numerous valuations for a multi-facility, multi-state skilled nursing home operator
in connection with corporate finance, tax and sale purposes.

BCC prepared several valuations for a leading designer and manufacturer of manual and
automatic drivetrain components primarily for original equipment manufacturers located in North
America in connection with a corporate restructuring.

BCC prepared a valuation for a leading excavation, grading, demolition, and site utility
installation company in connection with certain estate planning activities of the principal
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shareholders.

BCC prepared a valuation for a distributor of compact fluorescent light bulbs to confirm the price
that stock options were granted to management in advance of a contemplated initial public
offering.

BCC prepared several valuations for a company operating a gourmet restaurant, state-of-the-art
indoor waterpark, bakery, 18-hole championship golf course, and gift shops in a nationally
recognized tourist destination in connection with general corporate and tax purposes.
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Representative Industries and Clients
Manufacturing and Industrial

e A manufacturer of highly specialized gears serving a broad group of customers and end-
markets with the ability to execute high volume and single item orders.

Manufacturing and Industrial
e A designer and manufacturer of automatic drivetrain components primarily for original
equipment manufacturers (“OEMSs”) located in North America.

Metals Distribution
e A value-added distributor of mechanical and structural steel tubing serving the Ohio
Valley from multiple locations.

Metals Producer
e An integrated global mining and metallurgy group that produces specialty metals and
recycles spent catalysts.

Specialty Chemicals
e A vertically-integrated, global producer and marketer of metal-based specialty products.

Fabricated Products
e A fabricator of metal products including armor plate, wear parts and custom machinery
for the military, railroad and metals recycling industries.

Distribution and Direct Marketing
e A distributor of branded and private label packaging and shipping products to the parcel
and self-storage markets.

Consumer Products
e An independent manufacturer, distributor and marketer of consumer and professional
branded pipe working and plumbing tools.

Financial Services
e One of Cleveland’s largest fixed-income asset management firms.

Recycling/Environmental Services
e An environmental services company and specialty processor of metal bearing industrial
by-products.

Construction Products
e Independent manufacturer and distributor of branded, energy efficient metal roofing
products for the commercial construction market.

Retail
e An operator of a state-of-the-art indoor waterpark, motel, restaurants and several
specialty retail stores.
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ontac M The Monarch Group, one of the dominant motor repair and
service companies with three facilities in the Midwestern United
States, provides unparalleled repair and maintenance of motors
has baor Souind b and generators that are utilized in diverse industries and end
markets such as metals and minerals production, fossil and non-

AA fossil electric power generation, petroleum refining, and other
INTEGRATEL heavy industrial end markets. The acquisition enables IPS, a
A portfolio company of national leader in the service and repair of electric motors and
The Riverside Company mechanical power transmission components, to continue to
The undersigned initiated this expand and supplement its motor repair services and field
transaction and served as service offerings.

financial advisor
) to The Monarch Group

BRUMLCAPITAL CORPORATION Bruml Capital Corporation served for many years as financial

advisor to the shareholders and Board of Directors of The
Monarch Group. With that relationship, BCC had an in-depth
understanding of the objectives of the shareholders and The
Monarch Group’s industry. Working closely with the shareholders,
BCC developed an analysis of possible buyers and it was evident
that a strategic premium could be supported based on a carefully
executed marketing strategy. Through an extensive process
involving both corporate and financial buyers, BCC consummated
the sale of the business to IPS with an outcome that exceeded
the owners’ expectations and goals.

Noteworthy Medical Systems, Inc. — M&A Business
Acquisitions
Noteworthy Medical Systems, Inc., Cleveland, Ohio, a rapidly

W _ENOTEWORTHY growing electronic health record (EHR) solutions provider,
W recently acquired MARS Medical Systems, Inc., a provider of
has acquired practice management software, and ChartConnect, Inc., a
. provider of turn-key health information exchange (HIE) and web-
~iMARS based EHR applications. Both acquisitions were completed over
Medical Systems a period of twelve months and enabled Noteworthy to become a
leading provider of connected healthcare technology solutions for
Tt Lergned :fs’n‘;,‘; S nencial | the ambulatory market.

Systems. Inc. and arranged
acquisition financing in connection
with this transaction.

BRUML CAPITAL CORPORATION J

I Achieve Mo Noteworthy identified MARS and ChartConnect as strategic
® BNOTEWORTHY acquisitions. Its Board of Directors recognized that an
O medical syster experienced financial advisor was necessary to assist in
negotiating and structuring the transactions. BCC also served as

has acquired by merger financial advisor to Noteworthy in connection with raising
acquisition financing. BCC’s merger and acquisition experience
: Ch art was a strong resource for Noteworthy as the Company

successfully completed two acquisitions in quick succession in
order to capitalize on the complementary systems that MARS
and ChartConnect offered to supplement Noteworthy’s core
The undersigned served as financial busi
advisor to Noteworthy Medical usiness.

Systems, Inc. in connection
with this transaction

BRUML CAPITAL CORPORATION J
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TUSE COMPANY. INC

has been acquired by

Marmon/Keystone |

CARBON - STANLESS - ALUNIM - ALLOY

A member company of

The Marmon Group, Inc.

The undersigned initiated this
transaction and served as
financial advisor to
Victory Tube Company, Inc

BRUMLCAPITAL CORPORATION ‘

Nylonge-

has been acquired by

The undersigned served as
financial advisor to Nylonge
Corporation in connection with
this transaction

BRUMLCAPITAL CORPORATION ‘

Victory Tube Company — M&A Exclusive Sale

Victory Tube Company is the leading value-added independent
distributor of mechanical and structural tubing products in the
Ohio Valley. Victory's principal owners decided to consider the
sale of the company to allow a new owner with greater financial
and operational resources to better capitalize on numerous
growth opportunities available to Victory and allow the owners to
retire.

Bruml Capital Corporation initiated this sell-side transaction and
served as financial advisor to Victory. BCC utilized its extensive
knowledge of metals distribution to contact strategic buyers as
well as its relationships with financial buyers to provide Victory's
ownership group with numerous sale options. Ultimately, Victory's
principals elected to sell the company to Marmon/Keystone, a
member company of the Marmon Group, due to the strong
strategic fit between the two organizations and the ability for the
second generation of Victory's founders to continue with the
business.

Nylonge Corporation — M&A Exclusive Sale

Nylonge Corporation, a privately-held company, is one of the
largest manufacturers of cellulose sponge products in North
America. With a strong global market position in a consolidating
market, the principal owners recognized that a strategic buyer
may be better positioned to achieve future growth opportunities.

Bruml Capital Corporation was engaged by Nylonge as its
exclusive investment banker and financial advisor in connection
with the sale of the business. Through an extensive analysis of
the market and competitors, it was evident that a strategic
premium could be supported based on consolidation in the
industry. Through a carefully negotiated transaction involving
many issues, 3M successfully acquired the business and
achieved the owner's value expectations.
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